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VALE S.A. (VALE) – CASH DIVIDEND - *UPDATED CASH AMOUNT





Exchange/Memo ID: 202343





Extraordinary Cash Dividend





January 13, 2011

















1) 100 Vale S.A. (VALE) American Depositary Shares


2) $14.70 Cash ($0.146957 x 100)





100 (e.g. Premium of 1.00 = $100)








unchanged





1





VALE becomes VALE1





VALE becomes VALE1





Friday, January 14, 2011





New Deliverable:





New Multiplier:





Strike Prices:





Contract Mutiplier:





Underlying Security:





Option Symbol:





Adjustment Date:





Pursuant to the By-Laws of the Options Clearing Corporation ("OCC"), the below Vale S.A. options will be adjusted as follows.





Contract Adjustments:





Vale S.A. (VALE) announced an approximate Extraordinary Cash Dividend of $0.189101 per VALE American Depositary Share, payable to shareholders of record on Wednesday, January 19, 2011. OCC has been informed that the net cash dividend amount is $0.146957 per whole VALE share as a result of the tax rate of 15%.





01/14/2011





Ex - Distribution Date:





DESCRIPTION:











New Contract Date





Old PutCall Code





Old Strike Price





Old Contract Date





New Option Symbol





New PutCall Code





New Strike Price





Old Option Symbol





VALE





C/P





2.50





01/22/2011





VALE1





C/P





2.50





01/22/2011





VALE





C/P





5.00





01/22/2011





VALE1





C/P





5.00





01/22/2011





VALE





C/P





7.50





01/22/2011





VALE1





C/P





7.50





01/22/2011





VALE





C/P





10.00





01/22/2011





VALE1





C/P





10.00





01/22/2011





VALE





C/P





12.50





01/22/2011





VALE1





C/P





12.50





01/22/2011





VALE





C/P





15.00





01/22/2011





VALE1





C/P





15.00





01/22/2011





VALE





C/P





17.50





01/22/2011





VALE1





C/P





17.50





01/22/2011





VALE





C/P





20.00





01/22/2011





VALE1





C/P





20.00





01/22/2011





VALE





C/P





21.00





01/22/2011





VALE1





C/P





21.00





01/22/2011





VALE





C/P





22.50





01/22/2011





VALE1





C/P





22.50





01/22/2011





VALE





C/P





24.00





01/22/2011





VALE1





C/P





24.00





01/22/2011





VALE





C/P





25.00





01/22/2011





VALE1





C/P





25.00





01/22/2011





VALE





C/P





26.00





01/22/2011





VALE1





C/P





26.00





01/22/2011





VALE





C/P





27.00





01/22/2011





VALE1





C/P





27.00





01/22/2011
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New Contract Date





Old PutCall Code





Old Strike Price





Old Contract Date





New Option Symbol





New PutCall Code





New Strike Price





Old Option Symbol





VALE





C/P





28.00





01/22/2011





VALE1





C/P





28.00





01/22/2011





VALE





C/P





29.00





01/22/2011





VALE1





C/P





29.00





01/22/2011





VALE





C/P





30.00





01/22/2011





VALE1





C/P





30.00





01/22/2011





VALE





C/P





31.00





01/22/2011





VALE1





C/P





31.00





01/22/2011





VALE





C/P





32.00





01/22/2011





VALE1





C/P





32.00





01/22/2011





VALE





C/P





33.00





01/22/2011





VALE1





C/P





33.00





01/22/2011





VALE





C/P





34.00





01/22/2011





VALE1





C/P





34.00





01/22/2011





VALE





C/P





35.00





01/22/2011





VALE1





C/P





35.00





01/22/2011





VALE





C/P





36.00





01/22/2011





VALE1





C/P





36.00





01/22/2011





VALE





C/P





37.00





01/22/2011





VALE1





C/P





37.00





01/22/2011





VALE





C/P





38.00





01/22/2011





VALE1





C/P





38.00





01/22/2011





VALE





C/P





39.00





01/22/2011





VALE1





C/P





39.00





01/22/2011





VALE





C/P





40.00





01/22/2011





VALE1





C/P





40.00





01/22/2011





VALE





C/P





45.00





01/22/2011





VALE1





C/P





45.00





01/22/2011





VALE





C/P





50.00





01/22/2011





VALE1





C/P





50.00





01/22/2011





VALE





C/P





55.00





01/22/2011





VALE1





C/P





55.00





01/22/2011





VALE





C/P





60.00





01/22/2011





VALE1





C/P





60.00





01/22/2011





VALE





C/P





20.00





02/19/2011





VALE1





C/P





20.00





02/19/2011





VALE





C/P





22.50





02/19/2011





VALE1





C/P





22.50





02/19/2011





VALE





C/P





25.00





02/19/2011





VALE1





C/P





25.00





02/19/2011





VALE





C/P





28.00





02/19/2011





VALE1





C/P





28.00





02/19/2011





VALE





C/P





29.00





02/19/2011





VALE1





C/P





29.00





02/19/2011





VALE





C/P





30.00





02/19/2011





VALE1





C/P





30.00





02/19/2011





VALE





C/P





31.00





02/19/2011





VALE1





C/P





31.00





02/19/2011





VALE





C/P





32.00





02/19/2011





VALE1





C/P





32.00





02/19/2011





VALE





C/P





33.00





02/19/2011





VALE1





C/P





33.00





02/19/2011





VALE





C/P





34.00





02/19/2011





VALE1





C/P





34.00





02/19/2011





VALE





C/P





35.00





02/19/2011





VALE1





C/P





35.00





02/19/2011





VALE





C/P





36.00





02/19/2011





VALE1





C/P





36.00





02/19/2011





VALE





C/P





37.00





02/19/2011





VALE1





C/P





37.00





02/19/2011





VALE





C/P





38.00





02/19/2011





VALE1





C/P





38.00





02/19/2011





VALE





C/P





39.00





02/19/2011





VALE1





C/P





39.00





02/19/2011





VALE





C/P





40.00





02/19/2011





VALE1





C/P





40.00





02/19/2011





VALE





C/P





45.00





02/19/2011





VALE1





C/P





45.00





02/19/2011





VALE





C/P





15.00





03/19/2011





VALE1





C/P





15.00





03/19/2011





VALE





C/P





17.50





03/19/2011





VALE1





C/P





17.50





03/19/2011





VALE





C/P





20.00





03/19/2011





VALE1





C/P





20.00





03/19/2011





VALE





C/P





21.00





03/19/2011





VALE1





C/P





21.00





03/19/2011





VALE





C/P





22.00





03/19/2011





VALE1





C/P





22.00





03/19/2011





VALE





C/P





23.00





03/19/2011





VALE1





C/P





23.00





03/19/2011





VALE





C/P





24.00





03/19/2011





VALE1





C/P





24.00





03/19/2011





VALE





C/P





25.00





03/19/2011





VALE1





C/P





25.00





03/19/2011





VALE





C/P





26.00





03/19/2011





VALE1





C/P





26.00





03/19/2011





VALE





C/P





27.00





03/19/2011





VALE1





C/P





27.00





03/19/2011





VALE





C/P





28.00





03/19/2011





VALE1





C/P





28.00





03/19/2011
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New Contract Date





Old PutCall Code





Old Strike Price





Old Contract Date





New Option Symbol





New PutCall Code





New Strike Price





Old Option Symbol





VALE





C/P





29.00





03/19/2011





VALE1





C/P





29.00





03/19/2011





VALE





C/P





30.00





03/19/2011





VALE1





C/P





30.00





03/19/2011





VALE





C/P





31.00





03/19/2011





VALE1





C/P





31.00





03/19/2011





VALE





C/P





32.00





03/19/2011





VALE1





C/P





32.00





03/19/2011





VALE





C/P





33.00





03/19/2011





VALE1





C/P





33.00





03/19/2011





VALE





C/P





34.00





03/19/2011





VALE1





C/P





34.00





03/19/2011





VALE





C/P





35.00





03/19/2011





VALE1





C/P





35.00





03/19/2011





VALE





C/P





36.00





03/19/2011





VALE1





C/P





36.00





03/19/2011





VALE





C/P





37.00





03/19/2011





VALE1





C/P





37.00





03/19/2011





VALE





C/P





38.00





03/19/2011





VALE1





C/P





38.00





03/19/2011





VALE





C/P





39.00





03/19/2011





VALE1





C/P





39.00





03/19/2011





VALE





C/P





40.00





03/19/2011





VALE1





C/P





40.00





03/19/2011





VALE





C/P





45.00





03/19/2011





VALE1





C/P





45.00





03/19/2011





VALE





C/P





50.00





03/19/2011





VALE1





C/P





50.00





03/19/2011





VALE





C/P





25.00





04/16/2011





VALE1





C/P





25.00





04/16/2011





VALE





C/P





29.00





04/16/2011





VALE1





C/P





29.00





04/16/2011





VALE





C/P





30.00





04/16/2011





VALE1





C/P





30.00





04/16/2011





VALE





C/P





31.00





04/16/2011





VALE1





C/P





31.00





04/16/2011





VALE





C/P





32.00





04/16/2011





VALE1





C/P





32.00





04/16/2011





VALE





C/P





33.00





04/16/2011





VALE1





C/P





33.00





04/16/2011





VALE





C/P





34.00





04/16/2011





VALE1





C/P





34.00





04/16/2011





VALE





C/P





35.00





04/16/2011





VALE1





C/P





35.00





04/16/2011





VALE





C/P





36.00





04/16/2011





VALE1





C/P





36.00





04/16/2011





VALE





C/P





37.00





04/16/2011





VALE1





C/P





37.00





04/16/2011





VALE





C/P





38.00





04/16/2011





VALE1





C/P





38.00





04/16/2011





VALE





C/P





39.00





04/16/2011





VALE1





C/P





39.00





04/16/2011





VALE





C/P





40.00





04/16/2011





VALE1





C/P





40.00





04/16/2011





VALE





C/P





45.00





04/16/2011





VALE1





C/P





45.00





04/16/2011





VALE





C/P





50.00





04/16/2011





VALE1





C/P





50.00





04/16/2011





VALE





C/P





17.50





06/18/2011





VALE1





C/P





17.50





06/18/2011





VALE





C/P





20.00





06/18/2011





VALE1





C/P





20.00





06/18/2011





VALE





C/P





22.50





06/18/2011





VALE1





C/P





22.50





06/18/2011





VALE





C/P





25.00





06/18/2011





VALE1





C/P





25.00





06/18/2011





VALE





C/P





27.50





06/18/2011





VALE1





C/P





27.50





06/18/2011





VALE





C/P





29.00





06/18/2011





VALE1





C/P





29.00





06/18/2011





VALE





C/P





30.00





06/18/2011





VALE1





C/P





30.00





06/18/2011





VALE





C/P





31.00





06/18/2011





VALE1





C/P





31.00





06/18/2011





VALE





C/P





32.00





06/18/2011





VALE1





C/P





32.00





06/18/2011





VALE





C/P





33.00





06/18/2011





VALE1





C/P





33.00





06/18/2011





VALE





C/P





34.00





06/18/2011





VALE1





C/P





34.00





06/18/2011





VALE





C/P





35.00





06/18/2011





VALE1





C/P





35.00





06/18/2011





VALE





C/P





36.00





06/18/2011





VALE1





C/P





36.00





06/18/2011





VALE





C/P





37.00





06/18/2011





VALE1





C/P





37.00





06/18/2011





VALE





C/P





38.00





06/18/2011





VALE1





C/P





38.00





06/18/2011





VALE





C/P





39.00





06/18/2011





VALE1





C/P





39.00





06/18/2011
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Questions regarding this memo can be addressed to the BOX Market Operations Center at 617-235-2291 or toll free at 1-866-768-8845.








New Contract Date





Old PutCall Code





Old Strike Price





Old Contract Date





New Option Symbol





New PutCall Code





New Strike Price





Old Option Symbol





VALE





C/P





40.00





06/18/2011





VALE1





C/P





40.00





06/18/2011





VALE





C/P





45.00





06/18/2011





VALE1





C/P





45.00





06/18/2011





VALE





C/P





50.00





06/18/2011





VALE1





C/P





50.00





06/18/2011





VALE





C/P





20.00





09/17/2011





VALE1





C/P





20.00





09/17/2011





VALE





C/P





22.50





09/17/2011





VALE1





C/P





22.50





09/17/2011





VALE





C/P





25.00





09/17/2011





VALE1





C/P





25.00





09/17/2011





VALE





C/P





27.50





09/17/2011





VALE1





C/P





27.50





09/17/2011





VALE





C/P





29.00





09/17/2011





VALE1





C/P





29.00





09/17/2011





VALE





C/P





30.00





09/17/2011





VALE1





C/P





30.00





09/17/2011





VALE





C/P





31.00





09/17/2011





VALE1





C/P





31.00





09/17/2011





VALE





C/P





32.00





09/17/2011





VALE1





C/P





32.00





09/17/2011





VALE





C/P





33.00





09/17/2011





VALE1





C/P





33.00





09/17/2011





VALE





C/P





34.00





09/17/2011





VALE1





C/P





34.00





09/17/2011





VALE





C/P





35.00





09/17/2011





VALE1





C/P





35.00





09/17/2011





VALE





C/P





36.00





09/17/2011





VALE1





C/P





36.00





09/17/2011





VALE





C/P





37.00





09/17/2011





VALE1





C/P





37.00





09/17/2011





VALE





C/P





38.00





09/17/2011





VALE1





C/P





38.00





09/17/2011





VALE





C/P





39.00





09/17/2011





VALE1





C/P





39.00





09/17/2011





VALE





C/P





40.00





09/17/2011





VALE1





C/P





40.00





09/17/2011





VALE





C/P





45.00





09/17/2011





VALE1





C/P





45.00





09/17/2011





VALE





C/P





12.50





01/21/2012





VALE1





C/P





12.50





01/21/2012





VALE





C/P





15.00





01/21/2012





VALE1





C/P





15.00





01/21/2012





VALE





C/P





17.50





01/21/2012





VALE1





C/P





17.50





01/21/2012





VALE





C/P





20.00





01/21/2012





VALE1





C/P





20.00





01/21/2012





VALE





C/P





22.50





01/21/2012





VALE1





C/P





22.50





01/21/2012





VALE





C/P





25.00





01/21/2012





VALE1





C/P





25.00





01/21/2012





VALE





C/P





30.00





01/21/2012





VALE1





C/P





30.00





01/21/2012





VALE





C/P





35.00





01/21/2012





VALE1





C/P





35.00





01/21/2012





VALE





C/P





40.00





01/21/2012





VALE1





C/P





40.00





01/21/2012





VALE





C/P





45.00





01/21/2012





VALE1





C/P





45.00





01/21/2012





VALE





C/P





50.00





01/21/2012





VALE1





C/P





50.00





01/21/2012





VALE





C/P





17.50





01/19/2013





VALE1





C/P





17.50





01/19/2013





VALE





C/P





20.00





01/19/2013





VALE1





C/P





20.00





01/19/2013





VALE





C/P





25.00





01/19/2013





VALE1





C/P





25.00





01/19/2013





VALE





C/P





30.00





01/19/2013





VALE1





C/P





30.00





01/19/2013





VALE





C/P





35.00





01/19/2013





VALE1





C/P





35.00





01/19/2013





VALE





C/P





40.00





01/19/2013





VALE1





C/P





40.00





01/19/2013





VALE





C/P





45.00





01/19/2013





VALE1





C/P





45.00





01/19/2013





VALE





C/P





50.00





01/19/2013





VALE1





C/P





50.00





01/19/2013
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