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SERIES ADJUSTMENT - 2009-201818
ONN INFORMATION CIRCULAR # 201818
December 11, 2009

TERRA INDUSTRIES, INC. (TRA)
Cash Distribution
Ex-Distribution Date: 12/14/2009

Terra Industries, Inc, (TRA) has declared a cash distribution of $7.50 payable to shareholders of record Monday, November
23, 2009. Distribution date for the cash distribution will be Friday, December 11, 2009. Ex-distribution date for the stock
distribution will be Monday, December 14, 2009.

Pending Contract Adjustments

Pursuant to the by-laws of The Options Clearing Corporation ("OCC"), all Terra Industries, Inc. options will
be adjusted as follows:

Adjustment Date: Monday, December 14, 2009
BOX Underlying Symbol(s): TRA becomes TKA
OPRA Option Symbol(s): TRA becomes TKA

HXR becomes TLA
ZXZ becomes ZUZ
KMK becomes KIK

No. Of Contracts : 1

Strike Prices: Unchanged

Multiplier: 100 (e.g. Premium of 1.00 = $100)

New Deliverable/Contract: 1) 100 Shares of Terra Industries, Inc. (TRA)

2) $750.00 ($7.50 x 100) Cash

GTC Order Cancellation:

On Friday, December 11, 2009, immediately after the BOX close, all resting orders in the TRA order book will
be canceled by the BOX Market Operations Center. If a BOX Participant wishes to enter orders for the adjusted
TKA series, the BOX Participant will need to reenter the orders before the open on Monday,
December 14, 2009.

TERRA INDS INC(TRA) TERRA INDS INC(TKA)
(Before 12/14/2009) (Beginning 12/14/2009)
100 shares TRA See New Deliverable Above
BOX Series OPRA Month Strike Calls/Puts BOX Series OPRA Month Strike Calls/Puts
TRA TRA Dec 15 LC/XC TKA TKA Dec 15 LC/XC
TRA TRA Dec 175 LW/XW TKA TKA Dec 175 LW/XW
TRA TRA Dec 20 LD/XD TKA TKA Dec 20 LD/XD
TRA TRA Dec 225 LX/XX TKA TKA Dec 225 LX/XX
TRA TRA Dec 25 LE/XE TKA TKA Dec 25 LE/XE
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TRA Dec 26 LN/XN TKA
TRA Dec 275 LY/XY TKA
TRA Dec 29 LO/XO TKA
TRA Dec 30 LF/XF TKA
TRA Dec 31 LP/XP TKA
TRA Dec 325 LZ/XZ TKA
TRA Dec 34 LJ/XJ TKA
TRA Dec 35 LG/XG TKA
TRA Dec 36 LK/XK TKA
TRA Dec 37 LL/XL TKA
TRA Dec 38 LA/XA TKA
TRA Dec 39 LM/XM TKA
TRA Dec 40 LH/XH TKA
TERRA INDS INC(HXR)
(Before 12/14/2009)
100 shares TRA
OPRA Month Strike Calls/Puts BOX Series
HXR Dec 41 LC/IXC TLA
HXR Dec 42 LD/XD TLA
HXR Dec 43 LE/XE TLA
HXR Dec 44 LF/XF TLA
HXR Dec 45 LI/XI TLA
HXR Dec 475 LW/XW TLA
HXR Dec 50 LJI/XJ TLA
HXR Dec 55 LK/XK TLA
TERRA INDS INC(TRA)
(Before 12/14/2009)
100 shares TRA
OPRA Month Strike Calls/Puts BOX Series
TRA Jan 10 AB/MB TKA
TRA Jan 12.5 AVIMV TKA
TRA Jan 15 AC/MC TKA
TRA Jan 175 AW/MW TKA
TRA Jan 20 AD/MD TKA
TRA Jan 22.5 AXIMX TKA
TRA Jan 25 AE/ME TKA
TRA Jan 26 AN/MN TKA
TRA Jan 27 AQ/MQ TKA
TRA Jan 28 AR/MR TKA
TRA Jan 29 AO/MO TKA
TRA Jan 30 AF/MF TKA
TRA Jan 31 AP/MP TKA
TRA Jan 32 AS/MS TKA
TRA Jan 33 AT/MT TKA
TRA Jan 34 AJIMJ TKA
TRA Jan 35 AG/MG TKA

TKA Dec 26 LN/XN
TKA Dec 275 LY/XY
TKA Dec 29 LO/XO
TKA Dec 30 LF/XF
TKA Dec 31 LP/XP
TKA Dec 325 LZ/XZ
TKA Dec 34 LJI/XJ
TKA Dec 35 LG/XG
TKA Dec 36 LK/XK
TKA Dec 37 LL/XL
TKA Dec 38 LA/XA
TKA Dec 39 LM/XM
TKA Dec 40 LH/XH
TERRA INDS INC(TLA)
(Beginning 12/14/2009)
See New Deliverable Above
OPRA Month Strike Calls/Puts
TLA Dec 41 LC/XC
TLA Dec 42 LD/XD
TLA Dec 43 LE/XE
TLA Dec 44 LF/XF
TLA Dec 45 LI/XI
TLA Dec 475 LW/XW
TLA Dec 50 LJI/XJ
TLA Dec 55 LK/XK
TERRA INDS INC(TKA)
(Beginning 12/14/2009)
See New Deliverable Above
OPRA Month Strike Calls/Puts
TKA Jan 10 AB/MB
TKA Jan 12.5 AV/IMV
TKA Jan 15 AC/MC
TKA Jan 175 AW/MW
TKA Jan 20 AD/MD
TKA Jan 225 AXIMX
TKA Jan 25 AE/ME
TKA Jan 26 AN/MN
TKA Jan 27 AQ/MQ
TKA Jan 28 AR/MR
TKA Jan 29 AO/MO
TKA Jan 30 AF/MF
TKA Jan 31 AP/MP
TKA Jan 32 AS/MS
TKA Jan 33 AT/MT
TKA Jan 34 AJ/IMJ
TKA Jan 35 AG/MG
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TRA Jan 36 AK/MK TKA
TRA Jan 37 AL/ML TKA
TRA Jan 38 AA/MA TKA
TRA Jan 39 AM/MM TKA
TRA Jan 40 AH/MH TKA
TERRA INDS INC(HXR)
(Before 12/14/2009)
100 shares TRA
OPRA Month Strike Calls/Puts BOX Series
HXR Jan 41 AC/MC TLA
HXR Jan 42 AD/MD TLA
HXR Jan 43 AE/ME TLA
HXR Jan 44 AF/MF TLA
HXR Jan 45 Al/MI TLA
HXR Jan 475 AW/MW TLA
HXR Jan 50 AJ/MJ TLA
HXR Jan 55 AK/MK TLA
HXR Jan 60 AL/ML TLA
HXR Jan 65 AM/MM TLA
HXR Jan 70 AN/MN TLA
HXR Jan 75 AO/MO TLA
HXR Jan 80 AP/MP TLA
HXR Jan 85 AQ/MQ TLA
HXR Jan 90 AR/MR TLA
HXR Jan 95 AS/MS TLA
HXR Jan 100 AT/MT TLA
HXR Jan 105 AA/MA TLA
HXR Jan 110 AB/MB TLA
HXR Jan 115 AU/MU TLA
HXR Jan 120 AVIMV TLA
TERRA INDS INC(TRA)
(Before 12/14/2009)
100 shares TRA
OPRA Month Strike Calls/Puts BOX Series
TRA Mar 175 CW/OW TKA
TRA Mar 20 CD/OD TKA
TRA Mar 225 CX/OX TKA
TRA Mar 25 CE/OE TKA
TRA Mar 26 CN/ON TKA
TRA Mar 275 CY/oY TKA
TRA Mar 29 CO/00 TKA
TRA Mar 30 CFI/OF TKA
TRA Mar 31 CP/OP TKA
TRA Mar 325 Cz/0z TKA
TRA Mar 34 CJ/OJ TKA
TRA Mar 35 CG/OG TKA

TKA Jan 36 AK/MK
TKA Jan 37 AL/ML
TKA Jan 38 AA/MA
TKA Jan 39 AM/MM
TKA Jan 40 AH/MH
TERRA INDS INC(TLA)
(Beginning 12/14/2009)
See New Deliverable Above
OPRA Month Strike Calls/Puts
TLA Jan 41 AC/MC
TLA Jan 42 AD/MD
TLA Jan 43 AE/ME
TLA Jan 44 AF/MF
TLA Jan 45 Al/MI
TLA Jan 475 AW/MW
TLA Jan 50 AJ/IMJ
TLA Jan 55 AK/MK
TLA Jan 60 AL/ML
TLA Jan 65 AM/MM
TLA Jan 70 AN/MN
TLA Jan 75 AO/MO
TLA Jan 80 AP/MP
TLA Jan 85 AQ/MQ
TLA Jan 90 AR/MR
TLA Jan 95 AS/MS
TLA Jan 100 AT/MT
TLA Jan 105 AA/MA
TLA Jan 110 AB/MB
TLA Jan 115 AU/MU
TLA Jan 120 AV/IMV
TERRA INDS INC(TKA)
(Beginning 12/14/2009)
See New Deliverable Above
OPRA Month Strike Calls/Puts
TKA Mar 175 CW/OW
TKA Mar 20 CD/OD
TKA Mar 225 CX/OX
TKA Mar 25 CE/OE
TKA Mar 26 CN/ON
TKA Mar 275 CY/oY
TKA Mar 29 CO/00
TKA Mar 30 CFI/OF
TKA Mar 31 CP/OP
TKA Mar 325 Cz/0z
TKA Mar 34 CJ/IOJ
TKA Mar 35 CG/OG
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TRA Mar 36 CK/OK TKA
TRA Mar 37 CL/OL TKA
TRA Mar 38 CA/OA TKA
TRA Mar 39 CM/OM TKA
TRA Mar 40 CH/OH TKA
TERRA INDS INC(HXR)
(Before 12/14/2009)
100 shares TRA
OPRA Month Strike Calls/Puts BOX Series
HXR Mar 41 CcC/oC TLA
HXR Mar 42 CD/OD TLA
HXR Mar 43 CE/OE TLA
HXR Mar 44 CF/OF TLA
HXR Mar 45 Cl/Ol TLA
HXR Mar 475 CW/OW TLA
HXR Mar 50 CJ/IOJ TLA
HXR Mar 55 CK/OK TLA
TERRA INDS INC(TRA)
(Before 12/14/2009)
100 shares TRA
OPRA Month Strike Calls/Puts BOX Series
TRA Jun 20 FD/RD TKA
TRA Jun 22.5 FX/RX TKA
TRA Jun 25 FE/RE TKA
TRA Jun 27 FQ/RQ TKA
TRA Jun 28 FR/RR TKA
TRA Jun 29 FO/RO TKA
TRA Jun 30 FF/RF TKA
TRA Jun 31 FP/RP TKA
TRA Jun 32 FS/RS TKA
TRA Jun 33 FT/RT TKA
TRA Jun 34 FJ/RJ TKA
TRA Jun 35 FG/RG TKA
TRA Jun 36 FK/RK TKA
TRA Jun 37 FL/RL TKA
TRA Jun 38 FA/RA TKA
TRA Jun 39 FM/RM TKA
TRA Jun 40 FH/RH TKA
TERRA INDS INC(HXR)
(Before 12/14/2009)
100 shares TRA
OPRA Month Strike Calls/Puts BOX Series
HXR Jun 41 FC/IRC TLA

TKA Mar 36 CK/OK
TKA Mar 37 CL/OL
TKA Mar 38 CA/OA
TKA Mar 39 CM/OM
TKA Mar 40 CH/OH
TERRA INDS INC(TLA)
(Beginning 12/14/2009)
See New Deliverable Above
OPRA Month Strike Calls/Puts
TLA Mar 41 CcC/oC
TLA Mar 42 CD/OD
TLA Mar 43 CE/OE
TLA Mar 44 CF/OF
TLA Mar 45 Cl/ol
TLA Mar 475 CW/OW
TLA Mar 50 CJ/I0J
TLA Mar 55 CK/OK
TERRA INDS INC(TKA)
(Beginning 12/14/2009)
See New Deliverable Above
OPRA Month Strike Calls/Puts
TKA Jun 20 FD/RD
TKA Jun 22.5 FX/RX
TKA Jun 25 FE/RE
TKA Jun 27 FQ/RQ
TKA Jun 28 FR/RR
TKA Jun 29 FO/RO
TKA Jun 30 FF/RF
TKA Jun 31 FP/RP
TKA Jun 32 FS/IRS
TKA Jun 33 FT/RT
TKA Jun 34 FJ/RJ
TKA Jun 35 FG/RG
TKA Jun 36 FK/RK
TKA Jun 37 FL/RL
TKA Jun 38 FA/RA
TKA Jun 39 FM/RM
TKA Jun 40 FH/RH
TERRA INDS INC(TLA)
(Beginning 12/14/2009)
See New Deliverable Above
OPRA Month Strike Calls/Puts
TLA Jun 41 FC/IRC



HXR HXR Jun 42 FD/RD TLA TLA Jun 42 FD/RD

HXR HXR Jun 43 FE/RE TLA TLA Jun 43 FE/RE
HXR HXR Jun 44 FF/RF TLA TLA Jun 44 FF/RF
HXR HXR Jun 45 FI/RI TLA TLA Jun 45 FI/RI
HXR HXR Jun 475 FW/RW TLA TLA Jun 475 FW/RW
HXR HXR Jun 50 FJ/RJ TLA TLA Jun 50 FJ/RJ
HXR HXR Jun 55 FK/RK TLA TLA Jun 55 FK/RK

TERRA INDS INC(ZXZ) TERRA INDS INC(ZUZ)

(Before 12/14/2009) (Beginning 12/14/2009)
100 shares TRA See New Deliverable Above

BOX Series OPRA Month Strike Calls/Puts BOX Series OPRA Month Strike Calls/Puts
ZXZ ZXZ Jan 25 AZIMZ Zuz ZUz Jan 25 AZIMZ
ZXZ ZXZ Jan 5 AA/MA Zuz Zuz Jan 5 AA/MA
ZXZ ZXZ Jan 7.5 AU/MU ZUz ZUz Jan 7.5 AU/MU
ZXZ ZXZ Jan 10 AB/MB Zuz Zuz Jan 10 AB/MB
ZXZ ZXZ Jan 12.5 AVIMV ZUz ZUz Jan 12.5 AVIMV
ZXZ ZXZ Jan 15 AC/MC ZUz ZUz Jan 15 AC/MC
ZXZ ZXZ Jan 175 AW/MW ZUz ZUz Jan 175 AW/MW
ZXZ ZXZ Jan 20 AD/MD ZUz ZUz Jan 20 AD/MD
ZXZ ZXZ Jan 22.5 AXIMX ZUz ZUz Jan 22.5 AXIMX
ZXZ ZXZ Jan 25 AE/ME ZUz ZUz Jan 25 AE/ME
ZXZ ZXZ Jan 30 AF/MF ZUZz ZUZz Jan 30 AF/MF
ZXZ ZXZ Jan 35 AG/MG ZUz ZUz Jan 35 AG/MG
ZXZ ZXZ Jan 40 AH/MH ZUZ ZUZzZ Jan 40 AH/MH
ZXZ ZXZ Jan 45 Al/MI ZUz ZUz Jan 45 Al/MI
ZXZ IXZ Jan 50 AJ/MJ ZUZ ZUZ Jan 50 AJ/MJ
ZXZ ZXZ Jan 55 AK/MK ZUz ZUz Jan 55 AK/MK
ZXZ ZXZ Jan 60 AL/ML Zuz Zuz Jan 60 AL/ML

TERRA INDS INC(KMK) TERRA INDS INC(KIK)

(Before 12/14/2009) (Beginning 12/14/2009)
100 shares TRA See New Deliverable Above

BOX Series OPRA Month Strike Calls/Puts BOX Series OPRA Month Strike Calls/Puts
KMK KMK Jan 22.5 AXIMX KIK KIK Jan 22.5 AXIMX
KMK KMK Jan 25 AE/ME KIK KIK Jan 25 AE/ME
KMK KMK Jan 30 AF/MF KIK KIK Jan 30 AF/MF
KMK KMK Jan 35 AG/MG KIK KIK Jan 35 AG/MG
KMK KMK Jan 40 AH/MH KIK KIK Jan 40 AH/MH
KMK KMK Jan 45 Al/MI KIK KIK Jan 45 Al/MI
KMK KMK Jan 50 AJ/MJ KIK KIK Jan 50 AJ/MJ
KMK KMK Jan 55 AK/MK KIK KIK Jan 55 AK/MK
KMK KMK Jan 60 AL/ML KIK KIK Jan 60 AL/ML

Questions regarding this release may be directed to BOX Market Operations Center at 1-617-235-2249
or 1-866-768-8845 Toll Free
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